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Ha rpo0. A-p I{neran llruen ro rpoqeAypa 3a npugo6uraHe Ha o6pasonarerrHa r.r

HayqHa crerleH ,rgoKTop" n o6,racr Ha Brrc[re o6pasonauue 3. ,rCoqtraillrtv,, cTorIaHcKIr Ir
rlpaBHrr HayKI.r", npo0eclroua,'IHo Ha[paB,'IeHVe 3.8 ,r[IKoHoMuKa, Hayrrua
c[eqrraJtHocr (gorcropcKa rrpofpaua) ,,tr{moHoMrrKa r{ yIIpaB,'renue (ungycrpun).,.

Hacroxrqara peueH3lzs e u3rorBeHa B KaqecrBoro Mr,r Ha qJreH Ha HayqHo xypu,
onpereneHo cr,c 3anoneg Nb 21131.01.2022 r. Ha peKropa na MBEy - Borenrpdl, B

cr,orBercrBil e c I'I3rr cKBaHI|.,flTa Ha !IrI. I 0 a,r. I or 3PACPE il .rr. 32 m. 1 or flpanznHr4Ka 3a

HefoBoro rlpunoxeHlre no npolle[ypa, o6seeHa or MexgyHapoAHo Bt4crrre 6zsHecivunuqe
- Borenrpag.

KauAuAar ro rporreAypara: KATEPITHA HTTKOJIOBA TIAHKOBA

Teua Ha ArrcepraurroHHuq rpya: r/TIPABJIEHI,IE HA pI4cKA rlpll
AbJIIOCPOTTHI,I IPOEKTI4 B EIr3HEC-CPEAA C TIOMOITITA HA PEAJTHI4
otlq[Il4 U "ilI,I3I4Hr

HAyTIHII PbKOBO!.VITF,III4: flpoQ. A-p Cepa$unr [erpon
Aoq. a-p Ha4r Mapnnona

I. Cnpanrca 3a KaHArrAara.

Kau4z4arrr no o6qeeHara npoqe,uypa AoKTopaur Karepzna flanxoBa e po.qeHa npe3
1985 r. llpe: 2008 r. 3aBbprrrBa oKC ,,EaxaraB:bp" B cnerlr4anHocr ,,MexryHapoAHr{
orHolreHl4q" na K)3Y ,,Heo$nr PI4rcKr.r" c npo(fecuoHaJrHa xnalzsaraqat ,,Cueqvanucr 3a

ILIrIJroMarIrr{ecKa, KoHcyncKa il B6HlrlHorloJlurvqecxa 4efiuocr,,, a 2014 f. ce ll{flnoMlrpa
Karo Marl4crr,p no ,,Eusueca4MIrHl,IcrpallLtfl" B yHCC - Co$ux. Tona rrau AaBa ocHoB aH:ae Ia
IIOTB6P,4fl, qC CA I,I3IIT,JIHCHII II3IIcKBaHIIflTa Ha.II. 6 a,r. 1 or 3PACPE u \I. 24 aI. 1 or
flpanz:rnura 3a HetoBoro rrpunoxeHue.

Ceoqr upo$eczoHa,'IeH II:br IoKropaHr llaHrosa 3arroqBa upe: 2008 r. Karo ,,O$uc
MeHIrAxbp" B crpovrerlHa KoMllalutlfl ,,BLttla III" OOI - CoSux. B uepuo4a 2009 - 2010 r.
3aeMa no3LtuIr{ra ,,AleHT - pa6ora c KJrlreHrr.r" n co$ryepHa KoMrraHrafl Sutherland Global

l Services, a ot 2015 r. Ao Hacro{rqu, MoMeHT pa6otu Karo ,,Me4ArIt4HcKr4 eKcrrepr -
Xeuaroloru{" B AM4xeu Br:rrapzx EOO[.

II. O6rqa xapaKTeplrcrrrKa Ha ArrceprarlrroHHrrfl .r.pya.
. CruacHo u3:acKBaHl4-flra Ha r{r. 6 ast. 7 u 2 or 3PACPE 4orropaHr Karepuna

flanxoea KaHAIrAarcrBa e o6-tleeHara npoueAypa c Ar4ceprarlrroHeH TpyA Ha reMa



,,yflPABrlEHI4E HA PI4CKA IIPI4 AbnfOCpor{HI4 tIpoEKTI4 B EI43HEC-CPEAA C
IIOMOIIITA HA PEAIIHI4 OIIJLIW 14 lM3WHf" e o6rq o6enr or i86 crauraprHrz
MaIrIIlHorIucHH crpaHilIll4, or KoHTo - 175 crp. ocHoBeH TeKcr,6 crp.6u6nuorpa$cra
crlpaBKa v 5 crp. rparoxeHr-f,. Ea6lzorpafrcrcara cnpaBKa o6xnaula 142 3atraBpt1.,

npeo6:ra4aBalrla qacr or Kol4ro ca Ha pycKr4 u aur:ruficrr4 e3krK. 3a ouaue4rBaHe Ha aHaJru3a

ca r{3rroJr3Ba;lz 5 cxeMz u37 ra6wruu.

llo oruoureHrre Ha crpyKrypara Mora Aa

rl.f,JrocreH z 3aBT,prxeH BrrA, 4o6pe 6alaHcupaH

rz3rrcKBaHrr flTa 3a no4o6Ha pa:pa6orxa.

Kaxa! qe .4lIcepTarluoHHr,rsT TpyA rrMa

e h cboTBeTcTBa KaTO peKBI43IlTLr Ha

III. OqeHra Ha flor'IyqeHlfre HayqHrr I.r HayqHo - fipu,'IoxHrr pe3y,'ITarrr.

OcuosHlaqr MorIrB npv t:6opa n pazpalorBaHero Ha reMara cnopeA roKTopaHTa e

BaxHocrra H orfoBopHocrra 3a r:bpceHe Ha H0BLI IIpaKTaKV A B63MOXHIT peilreH4' r7O

ynpaBneHlrero Ha plrcKa npl{ I:Lnf ocporlHt4 I4HBecrIrIIt4 OHHII npoeKTI4.

B ocnosara Ha 3au\prraBaHara re3a ca 3alroxeHrz Hqrov npo6lelru Ha yrrpaBneHlrero

Ha pvcKa nplr AT,nlocpoLIHuTe IlHBecTIlUt4a. Bre Bpr,3Ka c ToBa, aHaIrvt3'bT e HacoqeH KbM

pa3KplrBaHero Ha H{Korr npunoxHz acrrexrr4 Ha pr4cKa B Ta3u 4efiuocr. Trpcu ce Bb3MoxHocr
3a I'I3IIOn3BaHe Ha MeroloJIofl4rlecKrrre acIIeKTpI Ha MareMarl4rlecKoro MoIenLIpaHe 3a oIIeHKa
Ha rrHBecrr.rur{oHHrrre pucxone. (c. 6)

flpeguer Ha rr3cneABaHero e MeroAoJrofusra npz ynpaBneHr4ero Ha pr4cKa B

IT,ntocpoqHlrre npoeKTI,I c orqlrraHe Ha cr,BpeMeHHute fi HayrrHo _ [paKTI4rIecKr.I acrleKTkr Ha

Iasata ua oco6enocrlzTe Ha KallrrrzLToBare noroul4 B ycnoBl,I-flTa Ha u3rIoJBBaHero Ha

onul4llTe U IWI3VHta 14 npol43Trrqauure or roBa pvcKoBe Lr 3ailnaxu 3a vHBeCTLlUt4OHHara

4efiuocr.

o6ercr Ha lr3cleABaHero ca p?IcKoBere npu r.rHBecrrrrluoHHzre npoeKTrr B peanHara
r4KoHoMr4Ka Ha rrpr4Mepa ua,,BioPharmG Int".

OcuoeHlr 3aAaqrr

B 4oxropcKara re3a e lrocraBeH aKIIeHT Bbpxy aHaJru3a Ha cr,ulecrByBarrrr4Te rl
Br'3MoxHI4Te noAxoAH 3a rapaHTl4paHe MI4HI4Mt43IIpaHeTo Ha pl4cKa n ,,BioPharmG Int".
3a4avara e Aa ce pa3Kpt4rr IloreHrlr4anHr.rre B'3MoxHocrrr 3a onrr.rMr{3r.rpaHe yflpaBneHr,rero

Ha pl{cKa, AIIKTyBaHo or cBBpeMeHHIzTe peaJIHocTIr. Toea HaJ'Iafa Aa ce r:bpc.f,T u [p[r{aHHo-
cneACTBeHI4Te Bp63I(I{ Mexly c:ra6ocrure u 3allJraxr4re, npou3Tuqatqu or eBeHTyaJ-rHo

lnea.4eKearHo yrlpaBneHlre Ha pLIcKa. B ra3il Bp:b3Ka, Karo ce orqr4Tar orpaHrrqeHrrre

$zuaucoez Bb3MoxHocrlz Ha rlo-Ma,rKure Szpvra, ce aHa.r,u3upar v npeAnarar Bb3MoxHrr
I4HcrpyMeHTLr 3a onrlrMlr3l{paHe ylpaBneHuero Ha r4HBecrrrrluoHHr4q phcK. B uo-xonxpereH
nnaH loKTopaur llauroBa e onpe 4enr4na cne.qHr4Te rr3cneloBarencKr4 3a1a!Iu:

l. flpoyunaue v aHaJII43 Ha pa^:pa6orenzre v rtpvnatalu B TeopuflTa Lr

npaKrHKaTa nolxolil 3a ynpaBneHlle u Ml][|HuMlr4st4paHe Ha pu cKa.



2. YcranoeqeaHe Ha npurII4HHo-cJrercrBeHVTe Bpr,3Kr,r Mexry cta6octute u
3afrJraxrlTe, IIpoH3THr{atqu or eBeHTyanHo HeaIeKBarHo ynpaBneHr.Ie Ha pucKa.

3. Pa:xpaeaue Ha IIoreHurraJ-IHVTe B:b3MoxHocrv 3a onruMlr3gpaHe
ynpaBneHuero Ha pv cKa, IIIKTyBaHO or cr,BpeMeHHprre pea.JrHocrt4, rro npr4Mepa Ha

..BioPharmG Int. ".

4. Ana,rzg u oueHKa

ynpaBneHrreTo Ha prHBecTzurloHHr,r,

BT,3MoxHocril Ha no-ManKlrre Supuli.

Ha BT,3MOXHI4 r4HCTp)".A4eHTIZ 3a oIITZMI43UpaHe

pIIcK, Karo ce orrrr,ITar otpaHur{eHilTe $Izuaucoez

Tesa Ha r{3cJreABaHero e pIrcKT,T B r.rHBecrrrrlrroHHara gefiHocr rI orKpovnl4Te ce npr4

HoBI{Te uKoHoMur{ecKll Lt f,ltuaHcoea peanHocrll or HarlaJToro Ha XXI sex reHIeHrII.{I4 B

MarepI'IaJII{3I'IpaHero Ha pHcKoBIr $arropu 14 o6crosreJrcrBa rrpr4 rrHBecrrrrllroHHara gefiuocr.
Toga zsucKBa HaMrrpaHero rr ilpr4nataHero Ha HoBr.r rroAxo1lz 3a ynpaBneHrre Ha pr{cKa B

A:bnlocpoqHl'ITe I{HBecril IlaoHHLr [poeKTa. Te ca cBT,p3aHr4 c BT,3MoxHocrI4Te 3a

MI,IHHMTI3I,IPAHC HA PI,ICKA IIPC3 I,I3ION3BAHE HA PCANHII ONqIIU II JIII3IIHI.

3a lorntpxraBaHe Ha ocHoBH ura re3a ce aHaJrusLtpar cneAHHTe v3oneAoBareJrcKr4

xt4 troTe314:

Xunonlesa 1. neo6xo4zlrocr Aa ce npeKparil [poeKTa, rr,fi Karo HeroBoro
I43[6JIHeHIIe CTaBa cT,B:bplxeHo Hev 3 to.4Ho 3 a rrHBecTI{TOpa:

Xunttmesa 2. 4efiuocr, Koraro B raAeH MoMeHr u3rrbnHeHr4ero Ha rrpoeKra e

Helr3rorHa' Ho B [epcneKTlrBa Moxe Aa ce oqaKBa no4o6pxnaHe Ha na3apHara cLrryarJ2rfl.

KaKTO I4 He|OBOTO IIT,JIHO OKOHqaTeJIHO [pVKnIOrIBaHe;

Xunomesa 3.' napuauu4 Ha pelxeHl{q: nbpBo peureHrre - Jrz3rzHroB AoroBop ro Kpaq Ha

cpoKa IlnI4 Bropo pelxeHlle - rI43HHroB AoroBop z lcolr6ranupaHa peanHa onur4_s 3a Bpr,rrraHe

Ha npeAMera Ha lrt43uHta B nr,pBara roIVHa upu ue6lafonpasrHo pi*Brrrr4e ua c1,,6utusta u
peanHa oflqv, 3a HeroBoro pl3KynyBaHe B rrlpBara toAr.rHa lpz 6:rarolpu.srHo pa3Brrrr,re Ha
ct 6utugra.

C oue4 Ha raKa 4erfunupanute o6ext, nperMer 14 xrrnore3r,r, roKropaH.r'r,T orrperen-f,
cJIeIHr4Te OtpaHurreHtlfl Ha r43CIeABaHeTO :

' O6xBar:[,T Ha aHa]il43a B HsKoLI orHo[reHaq e cpaBHrrrenHo no-orpauuueH, rsfi
Karo ce 6asupa na un0opr,rat\ufl, Korro e o(fuqraa:rHo ny6:rzxyBaHa n ly6luuHo Aocrr,rrHa;

' B cucreMara 3a aHaIrLr3 upeo6:ra4aBar Ka{ecrBeHr4Te Kpr.rrepz[, rrfi raro
KoJIlrqecrBeHVTe acneKTH ce ocHoBaBar caMo Ha lazara Ha ny6:ruvno Aocr6nHa Ll

orpaHI'IrIeHa $zplreua nu$opuaqu.f,. 3aroea ilph aHanu3a Ha pr4cKoBhre perueHr1f, B rroBeqero
cnyqal4 craBa AyMa 3a npenopr,Ka, Kolrro Morar .(a ce orrrr.rrar nprr B3eMaHe Ha pvc6oBr.r
pelUeHzq c B3eMaHe npeABIlA ua oco6eHocrllTe B xapaKTepa Ha MeHr4lxbpa, co6crseHzra
flnr.r lpyfr4 Jrr4ua, B3eMatuu peIIIeHuq.

tr4z6paruata MeroAo!'rorus Ha a3cJlerBaHero .qeMoHcrpapa B63MoxHocrrrre Ha

.4oKTopaHra aa ct 6upa u o6pa6orna unfropuaulrs. Aa rrpunara Hayr{Hu ri npaKrrrKo _



npl4noxHlr MeroAIl 3a oUeHKa, Aa rr3BT,prrrBa cpaBHVTeneH aHaJrLr3 u Ia IeOaHVpa
o6ocuoeanz 3aKrroqeHu-fl .

Teoperzxo MeroAoJlofzr{ecxa ocHoBa Ha rLrceprauuoHHt4, rpyr ca Har{Hr4Te

pa:pa6orxa Ha HaIrIt4 14 qyxAecrpaHHr4 rr3cneAoBareJrrr. B KaqecrBoro Ha Hayr{eH

I{HCTpyMeHTapUyM Ca U3IIOn3BaHr4 MeTOII/T9 Ha MareMarr4rrecKb.s. 14 czcreMHLlfl aHAJtLr3, B

ToBa qucno H Ha SyH4aueururHLtfl. a rexHurrecKLrfl aHaJil43, Teopurra 3a orfiullvl:'113a]|.,1|fl,

IrKoHoMuKo - MareMarvqecKoro NrolenupaHe, a6crparrHo - Jlorr4r{ecKr4-s anaJtu3.

B ctAbpxarenHo orHolrreHlre B rr{cepraur.roHHuq rpyr e orAareH npeBec Ha

eMnr.rpr4rIHoTo npeAcTaB_rrHe u H3cneIBaHe.

B nspea rJIaBa Ha AucepraquoHHil.f, TpyA, Ha ocHoBara Ha HanpaBeH rrpeilner Ha

Ae$HHI4IIut4 Ha roHqrl4ero ,,pI4cK". AoKTopaHTT,r AaBa co6creeuo onpeAeneH7e

Ko.quHecmqeHa oLleHKa ua 1tdeulunxe pe3yrmamu 6 ycrxo7unma ua ueonpedefleHocm, Koflmo

ce t|opuupa 6bs ocHolo ua npednoro)rceHttemo sa 1tdeulume p%ylmamu om 5usrueca,

uMaula cydexmueeH xapaKmep. Ha ocuoBara My crrLITaM 3a JlorrzrlHo 3aKJIIoqeHIrero Ha

aBTopa, qe pl4cxoBere B peaJIHI4s ceKrop Ha vKoHoMr4Kara vMar LrH1yrBrrAyaneH cy6errzeeu
xapaKrep, noKaro ua SuuaHcoBLITe ilasapv [pr4 onpeAerreHr.r ycnoBr4-s uoAo6nz oUeHKr4

npz4o6zear e6eKrueeH na3apeH xapaKrep. (c. 18 - 19)

Ha6erqzaru ca c:blrro raKa u oco6enocrrare rtpLt onpeAensHero Ha pvcxa u
o6ocHoeaeaHero Ha pI4cKoBI4Te peueHzq, noBerrlr B rrpoueca Ha lrcropl,IqecKoro pa3Bzrr.re Ha

oIIeHKI'Ire 3a pHcKoBI4re pe[reHI4-,I H MeTOIr4re 3a yrrpaBneHr.re Ha pHcKoBere Ao npeHacqHe

UeHTbpa Ha rexecrra nppl aHanu3a z o6ocHosaBaHero or onpelen-sHero Ha eAHLt r4nr4 Apyru
MepKIl 3a pvcKa Kt,M pa3BLITIre Ha yrrpaBneHr4ero Ha 6uzneca B ycnoBr4-f,Ta Ha pr.{cK (c. 20 -
2l). Ha r.f,xHa ocHoBa roKTopaHTbr [paBr4 Bpr,3Ka h Jrorur{eH rrpexor KbM [oqBara B

cleIII4anI43VpaHATa nzrepaTypa r.r B rrpaKTr.rKara Ha rroHqTr4ero ,,pr4cK MeHt,r4XM6Hr".

oueprauu ca npo6lettrrre, crosrulr npeA ynpaBneHzero Ha pr4cKa B rrerr4pr4 ocHoBHr4

HanpaBneHaq:

o oSocHola*atte Ha pasnpede.neHuemo Ha St deu4ume puynmamu om

paszitettdaHomo Suttec peu,teHue, m.e. .uodetupaHe ua onpedeneuu eduosuaHHu p:yJxmamu
3a. mlsu Susttec,'

. ycmaHostt*aHe Ha tleteczodpazruu pasxodu sa nocmuzaHe Ha nododeu
pe3ynmam (Sesntameu odstd unua),'

' omqumaHe Ha 6b3MO)1{',HOCmmA, qe oqaKqaHomo pa36umue Ha na3apHama

'xorunuxmypa uttu rua dpyzu pucKolu napawempu HflMa da St dam docmuzuamu t[arcmuuecrcu,.

. omcbcm+ue Ha ?apaulluu sa eduosruaueu 5tdeu1 noreseH pe3ynmam.

B cr:nyurae c re3l4 npo6,rertu e HaIIpaBeHo 3aKnroqeHl4ero, rIe BaxHa pons I4rparr
oqaKBaHI4-s Ha MeHalx:bpvre I4nn npelcTaBura rru 3a pa3Burrrero Ha 6r4erqara na3apHa

KoHIoHKTypa, cueqz$zKara Ha AaAeHus 6usuec, crparetrr-rrra 3a HeroBara pa3Burr{e, Koqro

nz6upat MeHlrrx:bp:are HIrv co6creeHr4rlr4Te Ha Kanr4TaJTa B npoueca na o6ocHoBaBaHe Ha

ocHoBHl4 Te HarlpaBneHr4q 3 a'TexHlz re 4efi crnz s. u peLrreHafl .



B naparpa0 1.2 sa oIIeHKa u aHaJrur3 B Teoperr4rreH acrreKT ce nornara nrs4eficrerzero
Bt'pxy 6HsHec - npoeKrl4re I{ TexHlrre pe3ynrar}r or crpaHaHa'rpt4 rpyrru (paxropz: BbHtrrHr.r,

BT,TpeIrIHI4 v Heu3Becruu. Cnopel AoKTopaHra B npoqeca Ha ylpaBneHr{ero MeH7Ax6pzre
unl4 npeAnpueMaLlure ca AJrbxHIz Aa ce cro6pazxeat c BlrnflHuero Ha B6HrrrHr4Te Sarropu,
Karo Morar na rlpeAnplreMar MepKIr 3a 3au\vrra or eBeHryiurHoro rzna ne6narolpuqrHo
e:ss4eficrnue, Ho He Molar rlpsKo Aa I4M ersAeitcrnar. llpn npelcraBsHero Ha cneqz$rExara
Ha B:brpelxHrrre $axropu ce orcro.f,Ba pas6zpaHero, qe MeHr4lx:bpvre Morar Aa tut
ynpaBnqBar, naNla,r.fleafiKl,I T.f,xHoro ue6larorparrHo nr:4eficrez e krlru o6parno,
crlrMynrrpafixu 6laronplrrrHoro urr er,s4eficrBr{e Bbpxy pe3ynrarvre or 6zsHec-npoexra. flo
orHolrleHue Ha Hea3BecrHI4Te pacKoBt4 $axropz ce orcro.f,Ba B[IxIaHero, qe o6ltrgroeeuo
BT,3HI4KBar e 6t 4eu1ero v oKa3Bar cr,IrlecrBeH o BIrttrt:aue BT,pxy pe3ynrarklTe or
Ir3tl:bnHeHlrero Ha AaAeHufl npoeKT unn Bbpxy Apyrr4 perxeHl4fl 3a pa3Bvt-wtero Ha 6u:neca.
Kru rqx K. llanr<osa orHacq: rorBara Ha HoBa rexHuKa v rexHoJrotua Ha ila3apa il B

lpol'{3BolcTBoro; rIpoMeHI,I e uorpe6ureJlcKoro r.spceHe, rroflBa na SzuancoBilre rra3apv Ha

HOBI4 BI4IOBe IIeHHI{ KHLIXa 14 ITHCTpyMeHTA; npOMeHr4 B AaHbqHoro 3aKoHoAarencrBo;
pasBJaT'le Ha Kpv3vtcHl4 qBneHl4-f, I4 rlpouecu B ilKoHoMaKara; TexHoreHHH Karacrpo bu u
aBapvLt.

Cr,c cuequa,ren $oxyc Ha r{3cJlerBaHe B n:bpBa rJraBa e o6spHaro BHr,rMaHrre Ha
crparell4t4Te 3a pa3Brrrrrero sa 6uzseca [pLI lt,nrocpor{Hure rrpoeKTr,r B peajgr4, ceKTop Ha

I4KoHoMlrKara. llo-ronKperHo lr3cJleAoBareJrcKrrrr rrotneA na K. flanxosa e o6:spuar Ha .qBa

ocHoBHt4 Tt4rla - Hacrr,rlareJlua (araxynarqa) ra or6panuremra. Ha ra3r4 ocHoBa ca BT,3npr4erpr

ABa trorxoI.a 3a $opuupane Ha pI4cKoBI4 crparerrrlr rr Mo1e.[IapaHe Ha pa3rrpeAeJreH]rero Ha
6r,Aerunre pe3ynrarlz B npoqeca Ha B3eMaHe na 6u:nec pe[eHr4s. flrpnzxr [orxo.q, cnoper
AoKTopaHTa, npeABI{xAa Ir3rIoJI3BaHero ua o6rqa HacrbrrareJrHa crparerl,Lf, n 6aeueca,
6azupaua ua oqaKBaHLIqra Ha MeHilAxMr,HTa 3a 6rAerqo 6:rarorpzarno pa3Bsrrre Ha

crorlaHcKara KoHIoHKTypa, Koero I43t4CKBa B npoueca Ha B3eMaHe Ha pvcKoBrl perreHr,r, Ia ce
ocl4fypqBa cT,3AaBaHeTo Ha AonbnHilTeJIHLI MaTepzanHu u $uuaucoBr4 pecypcn. ClrucurbT oT

B3eMaHero ua no4o6Hlr pettreHa_rr e B o6cro_srercrBoro, r{e MeHI4AxMsHTT,T pa3qilTa Ha

lnarortputrHo pa3BItrI'Ie Ha 6rAeurure cr6utus u [perlonara v3Brr,rtrale HaAorrbJrHr4rerHrr

AoxoAIz vrrLr cb3naBaHe Ha ,upyrlz KoHKypeHTHr4 rrpeAr,rMcrsa. Togz pe3ynrar B 3Har{urerHa
creneH 3aBVCU OT TOBa, IOKOnKO lue ce onpaBAaqr orIaKBaHr.ISTa Ha MeHLIAXT,pa hnkl
co6crgeuulll4Te Ha Kalrvra,Ta. Koraro re3u oqaKBalr4fl He ce onpaBrasr, Morar Aa B63HI4KHar

i/ cr,rllecrBeuu zary 6u sa 6zgHeca.

Bropzxr norxoA rlpernonata, lle npra or6paHr4TeJrHa crparerr,r-f, 3a pa3Bvrrvre Ha

6usHeca, lasuparya ce Ha or{aKBaHI4f,Ta Ha MeHr4AxMtHTa 3a 6tAerqo ne6raronpr4qrHo
pasBI4TVe Ha crorlaHcKara KoHIOHKTypa, B npoqeca Ha B3eMaHe Ha pr,rcKoBu pent.'Hvrfl e

BB3MoxHo na ce Morenapa cBVBaHe Ha pa3rrpeAelreHr,rero na 6r4erqr4Te pe3ynrarr4 or
pl4cKoBl'rre pelleHlr.f,. [or<ropaHr flauKosa olpeAen-fl cMr4clJra Ha no4o6Hu pe1]e:g{t4s. B roBa,
rre MeHI4AXMBHT6T u co6crseHilIll,ITe Ha KarruraJra ce 3acrpaxoBar or ne6narolp[qrHo



pa3Barlre Ha 6:breluure cr6krIu, ta [peAnorrarar Aa HaMurflr re3v rorrlnHr4re n1vt 3aty6v,
KOHTO MOTAT NA BT,3HIIKHAT.

or u:nrprueHrr, rperne.q Ha norxoAlrre sa SopnupaHe Ha crparerua 3a ynpaBneHlre
Ha pI4cKoB[ pexleHl4q rIpI{eMaM Karo Jlofrrr{eH rr3BoAa Ha ,qoKTopaHTa, r{e B3eMaHero Ha
pI4cKoBIr pelxeHl4fl e HacorIeHo KT,M oclrryprBaHe pa3Brrrl4ero :aa6uzgeca IIo raKT,B HalIuH, qe

npoIr3BoAcrBeHHTe ycnoBll tIO BS3MOXHOCT B ro-forqMa creIIeH Ia c:borBercrBar Ha

$oprrauparqara ce na3apHa KoHroHKrypa.

3a cepuoseH l43cneroBarencKu norneA roBoprz u usloprr Ha roKropaHTa Ha Merora
3a yrlpaBneHl{e Ha p[ICKa, 6asupauu Ha pa3nar{Ha nprrHUarrHa rroAxo4u. Boerz or rqx ce
pa3nvrlaBa no Sopvra H ycnoBlz-,I ua nt s4eficrBr,re Br,pxy pa3rrpeleneHzero Ha Gr,Ieuzre
pe3ynrarl.I. HanpanenuflT aHalturrrqeH flper:rer Ha MeroIVTe 3a ynpaBneHue Ha pr.rcKa raBa
B63MoxHocr Ha K. flauxosa ra rocrlrtHe Ao 3aKnrolreHrrero, ue us6oprr Ha crpar etrts 3a
yrlpaBneHuero Ha pI4cKOBere cneABa Aa ce oc:b[IecrB.rrBa npu orrrr4TaHe Ha rprr ocHoBHt4

o6croqrercrsa: nbpco, cuequrfnxara u oco6eHocrure Ha KoHKperHr4x 6usuec, Bmopo,
CKnOHHOCTTa UIV HeCKnOHHOCTTa Ha MeHIIAxT,pLIT? ulrut LIHBeCTpITopZTe KT,M pIICK I,I mpemo,
TexHI4Te crparerl4qecKl4 Ilenu 14 oqaKBaHuq 3a pa3Barr4ero Ha 6:s4erqara na3apHa
KoHroHKrypa. (c. 46)

HaupaneH e npetneA Ha MeroAlrre 3a aHaJrr.r3 h oueHKa Ha rrHBecrlrrlr4oHHa perxeHr,r,

or fneAHa roqKa ua 4eiicrnuero Ha pa3nur{Hh rlo xapaKTep v nocoKa pr4cKoBr{ Qar<ropu. flo
To3Il HaqI'IH AoKropaHTbr AeMoHcrpr{pa B:b3Mox(Hocrhre cv :a QopuzpaHe Ha cBos no3uuu,
IIO BCeKr,I OT Merorr4Te, Karo c:bnocraB_rr [pe.4I4MCTBara a HeAoCTarbuare LIM.

B:sn nropa rraBa Ha rvcepral;zflTa e BT,3rrpilero pas6upaHero 3a aHarru3 rr orIeHKa Ha
pucKa Karo BaxHa cbcraBHa qacr Ha npoqeca sa o6ocHoBaBaHero Ha AbnrocporlHare
IrHBecrI4uIzoHHI'I npoeKTu. B ra3l{ Bpr,3Ka .{oKropaHr llauxosa onpeAen, o6rqzre nprzHuhnrr
I4 OCHOBHTT no.{xoAa ilpld aHanv3a HA rryBcrBr4TenHOCTTa Ha pr4cKa, KOT.ITO IIO3BOUBaT Ia ce
oIIeH.f,Ba ycrofiunnocrra Ha rr,ntocpoLrHare IrHBecrr.rqiloHHrr rrpoerTll [p!t [poMeHIr BbB

BbrpelxHlrre il B6HITIHII plrcKoBu (farropz. llpa orrII4TaHe Ha pr.rcKoBure Sarropr4 Karo
KOCBeHU Ce pa3lnexlaT H-'IKOA Mero,4t4, KoraTo c TrxHoro t{3IIOn3BaHe ce aHan]a3]|Ipa
r{yBcrBrrrenHocrra Ha pe3ynrarl4Te or 6uzueca - [p]I npoM-sHa B pvcKoBare SaxropLr uru
ycrofi vzeocrra Ha re3h pe3ynrarr.r.

B uo-xouxpereH unau SorycBT Ha BHI4MaHr,re or crpaHa Ha AoKTopaHTa e rrocraBeH
BT'pxy aHa-rlu3a Ha qy9cmsumerHocmma. KaTo MeTo.{ 3a oUeHKa ycrofiuzeocrra Ha

rAbnlocpoqen izusecrz(IroHeH npoeKr. llparruuecKoro My rrp[noxeHrre e B onpeAer-flHero Ha
3aBACI'IMOCT MeXAy rlpoMeHure B 3HarIeHr4f,Ta Ha napaMer:bpa Ha KOMrrOHeHTIrre HailapT!{H][|fl
rloroK Ir rlpoMeHare B 3HaLIeIJlr,flTa Ha HerHara Hacro.{ula croftnocr 14 Apyfa'te rroKzBareJrg,
f,B'sBaIIII4 ce KphTepIII4 3a oUeHKa Ha AT,nlocpoqHuTe IIHBeCTIIIIIIoHHIz tlpoeKrrr. Taxa
AOKTOpaHT flauxoea npeAnara perxeHHe Ha npo6-rreMa, KaKBO rrle ce cJryril4, aKo e/IrrH hnu
H.rIKorKo Sar<ropa npoMeHrr cBorlra BeruLttrHa. flpu upar<uzr{ecKara anpolagutHa MeroAa ca
trpznoxeHl'I ABa nolxo!.a - aHanl,ITIrqeH h hMrrrarryoHeH. B pesy:rrar e AocrrzrHaro Ao



3aKlIIoqeHHeTo, LIe e HeBT,3MoxHo pl4cKT,T o6eKTLrBHo Aa ce r43MepBa HenocpelcTBeHo, Ho e
BT,3MoxHo Aa ce oueH.f,Ba ycTofirrl4Bocrra Ha rlpoeKra v \a ce TT,pcu vHoopMaUlLf, 3a B3eMaHe

Ha perrreHils. ilptl Hacr:bnBaHe Ha He6naronpvsrHa ila3apna cvrya\ufl. Herqo rroBeqe,

orqereHo e, qe [o-fIoAxoArIII 3a aHann3a ua ycrofiuuBocrra Ha rr,nrocpor{eH IzHBecrI4rIr4oHeH

npoeKT B peanHara aKoHoN,IuKa u 3a cnoco6uocrra Ha MeHhrxMbHra Ia nporrrBo4eficrna npn
He6larolpl4flTtLr v3MeHeHrl.s B ycnoBurra Ha HeroBara peanrr3aqr4fl e uMuma4uoHHunm

nodxod, HaMLIpaIu npaKTuLIecKo npunoxeHue qpe3 MeroAure 3a lrrcKpereH alaJfii3 u

MeroAbr Monre-Kap:ro. llo ro3LI HarrLrH IoKTopaHTr,r AeMoHcrprrpa [o3HaHuq u
[paKTuqecKII B:b3MOXHOCTH Ia np]rnata LrKoHoMeTphrrHa MeToAlr II MoAenLI [pr4 oueHKa Ha

pI4CKa Ha Asnf OCpOr{Hr{ V HBeCTIIUTTOHHII [pOeKTr4.

B no4xpena Ha Moero 3aKnroqeHze Mora ra flocoqa, rre AoKTopaHTbr yMeno recrBa

ABa MeroAa rrpv npecMqTaHero Ha pr4cKa or .4T,JlrocporlHl4re IrHBecrIlut4oHHIr npoeKTI4:

uemodtm ua dapettmo ua cuSumuflma Lt uemodtm Ha clleHapuume 3a Stderyomo pasrumue

Ha LtKoHoMuKama. 3a qelra ce I43rIon3Ba KoHKpereH npoeKT sa ,, BioPharmG Int" . Ha HeroBa

ocHoBa ca Sopuy.nupaHLr npe.4LIMCrBara u HeAocrarbrlare Ha nprrnoxeHr4re MeroAr4 r{ ca

HarIpaBeHI{ creAHIrTe 3acnyxaBarrll4 BHI4MaHr.Ie 3aKnrorreHaq npl{ B3eMaHeTo Ha pelxeHze 3a

II3fiT,.rrHeHrre Ha pr4cKoB IIpoeKT:

. peueHl4ero Aa ce 6azupa Ha aHilJII43 14 o6ocnosasaHe Ha ycnoBlrrra 3a

HeroBaTa peurur3ar\ufl;

. peueHlrero 4a ce cro6pa3flBa c oco6euocrrrre Ha pa3rnexAaHux 6nzuec;

. peueHlzeTo Aa ce ocHoBaBa Ha olIaKBaHI,Irra HA MeHLIAXbpa vru Ha

co6creeHzKa orHocHo 6r4erqara KoHroHKTypa Ha ta3apa h Apytrr xapaKTeprrcruKh Ha

KoHKypeHrHaTa cpeAa;

. oco6eno eHzx,IaHI4e .qa ce orAen, Ha B:E3MoxHocrtrre 3a ocbruesrB.f,BaHe Ha

e.4Hrr r4nx Apyflr MepKrr no ynpaBneHr4eTo Ha pilcKoBere.

B rpera tllaBa Ha AI,IcepraIIuoHHH.f, Tpyr roKTopaHTrr orcrorBa rro3prurr{Ta, rre

oIIeparI4BHOTO yIIpaBneHI{e Ha pr4cKa rrpeAlonara B3eTrzTe pelreHr,rf, .4a MotaT Aa ce

Kopaflipar Ha pa3nI4LIHLr erarlz or peanr43rrpaHero Ha r4HBecrr4rII4OHHr4_rr rpoeKT, T.e.

rIpeABapI4renHO B3erlrre pellreHz.s Ia Morar Ia ce [pepa3tJrexlar nprz npoM.f,Ha B ycnoBzrra.
B ra:u Bp:b3Ka ce rr,pcu orroBop Ha rprr B:bnpoca:

c cned]a ru da npodttlcu u3nbtHeHuemo Ha npoeKma unu e ueodxoduuo da ce

npeKpamu He?ooama pea.tLusa4un npu nonotceHue, qe HemHama Hacmotrula cmoilruocm cma6a
tn
Omptr4atnenHa (

' CbtQecm9y4am ,Iu 9bs-Mo)tCHOCmu sA yBeIuqABaHe HA HemHAmA HAC%OfuUIA

cmouruocm 3a c.LtemKu rua edruu tt,'tu dpyzu deitcmeun, ocu?ypn6au{u uKoHo.l4uu Ha pasxodu utu
no?L.tuta1oHe rua odeuume Ha npodax:5ume qp% ycbcbprueHcmBaHe Ha mexHoltoztntnle,

no?urua1aHe Ha pasxodume sa peurawa u dpyzu, u da ce us1epam ruaii-npednoqumaHume om

mnx?



. rbsMo)tcHo rlt e HaMa.ItnaaHemo Ha pucKa no npoeKma qpu dueepcufuqupaHe

deiiuocmma rua cpupuama, dont-,tHutne,utu uH6ecmulluu u m.u.?

B npoqeca ua o6ocuosaBaHe rr ylpaBneHze Ha npoeKTa AoKTopaHTr,r rrocraBs aKrIeHT

BT,pXy rleruph pa3HoBIlAHocTII Ha perxeHz-sTa rro onepaTVBHoTo ynpaBneHr4e Ha pr{cKa,

ocHoBaHIr Ha nprKoTo nr,sgeficrnne Br,pxy napaMeTpr4re Ha napflqHprTe noTorlt4 u ycnoBuflTa

3a I43rIbJrHeHLIero Ha rlpoeKra. flspno, npeKpar.f,BaHe peanrr3a\vflTa Ha npoeKTa, Kotaro orqe

AO 3aB:bpIrrBaHeTO Ha CpOKa 3a HerOBoTo rr3rrbJrHeHtle cTaBa olIeBII.qHo, qe HeTHaTa HacTorlqa

crofiuocr Ha rlpoeKTa Ir{e 6rAe orpl4qarenHa rr HeroBoro rz3n:bJrHeHLIe c'raBa cr,BtprrreHo

HeI43toAHo 3a vHBecrl.ltropa. Bropo, pelueHlzero Moxe .qa ce noAr{r.rHI.,I Ha I43MeHeHhflTa Ha

napaMerpl4re Ha rrapil.<ulas. noroK Ha r4HBecrr4rlzoHHu.f, rrpoeKT. Ha rpero Mqcro, ornprrafixra

c:bcro-f,Huero Ha 6IasHec cpeAara rz $opur.rparqara ce na3apHa KoHroHKTypa, B rrpoqe ca Ha

peanlr3alluflTa Ha npoeKTa Aa ce [onyLru flo-HarexAna raH$oplrar\vrfl. 3a rrepcneKTrrBrrre B

ocT,[IecTB.tIBaHero Ha npoeKTa. qere:r,pro, BT,3MoxHocr 3a npvnataHe na xou6unaUua or
pellreHl4,l, flpeAllonafaL]\h peanu3r4paHeTo Ha lonT,nHuTerllltl npoeKTLI UnU AOIIT,JIHHTeIHO

I4HBeCTI4paHe, KOeTO Aa IIOBnIjs.e B6pXy ycnoBr4sTa 3a rr3frblrHeHrre Ha r4HBecTr4rIr{oHHVrfl,

rrpoeKT.

llo orgorueHile Ha npaKTrzrrecxara peanr43a\t4s, Ha rocoqeHr4Te perueHrzq AoKTopaHT

llanxoea noAnara Ha aHaJII,I3 Tpr4 BT,3MoxHI,I crparettrv - 3arrlr4THa, araKyBarua [I cMeceHa.

TqxHoro peanl43r{paHe e oueHeHo Ha ocHoBara Ha zH(foplra\vs 3a rrpoeKT na ,,BioPharmG
Inl".

Karo no4xoA 3a peanu3lrpaHe Ha 3arlurHara crparervfl rto oneparr.rBHoro ynpaBneHze

Ha plrcKa e oflpe.4eneH npelcporrHoro npeKparqBaHe r..r3rr6JrHeHr,rero Ha rrpoeKTa flpz roea

AoKTopaHTrr or6e[ssBa, rle no4o6uz pemeHr4q He [o3Bon.sBar Halr,nHo Ia ce HaMiIJIIt plrcKa

e c;ryuail, Kotaro pa3Blrrlrero rpr,rBa no ue6narolpasreH cqeuapzfi (c. 1 13 - 1 l4). Te trorar

la 6sAar HacoqeHu eAIrHcrBeHo KbM HaMarsBaHe c:bKparqaBaHero Ha HerHara HacroqllJa

croituocr (NPn I4nI4 lpyr pe3ynrarl4BeH rroKasarerr. B rasz Bp63Ka ca alaJrut3LrpaHLr

BT,3MoxHocTIIre 3a yC[eIxHoTO flpencpollHo [peKpaT.f,BaHe Ha uHBecTI4UI4oHHI,Is npoeKT Ha

$upua,, BioPharmG Int " .

Apyr IIoAxoA, rofiro ce rpeAnara 3a ofleparuBHo ynpaBneHlle Ha pucKa rtpLl

peanlr3allnflTa Ha $uptreuur [poeKT e yBenr,rqasaHe o6er\4a Ha rrpolax6zre 3a cMerKa Ha

AOrIbnHIrTenHa peKnaMa, Koero npeArronara yBenHrraBaHe Ha pa3xoAlrTe 3a peKnaMHaTa

KaMflaHu.f,. flpu uero ca aHaJrur3LtpaHl4 nr,Trrxlara 3a yBen[qaBaHe Ha AoxoAa r{ 3a npoMrHa Ha

tpucKa no peanl43a\uflTa Ha l:bnrocporrHV-f, r.rHBecrr4ur4oHeH rrpoeKT nocpeAcrBoM ynpaBJreHVe

Ha npoeKTa 863 ocHOBa Ha pT,CTa Ha Kanr4TaJIOBnOXeHr.Lf,Ta B peKnaMa.

Tperz rloAxon 3a oneparrrBHo ynpaBneHr{e Ha pr4cKa, xofiro roKTopaHTbr noAJrara Ha

TecrBaHe, e 4znepcu([rtrnaw4flTa ua 6lrsueca. Tofi ce ocHoBaBa Ha xrrnore3 ara. qe Supuara ue

cnelBa .4a ce otpaHurraBa caMo c oflpe.qeneH BrrA 4efiHocr, a \a Bnata csofi Kanr.rraJr vrrLt B

pa3nurlHl4 pHcKoBI4 HanpaBreHzq, vrv Aa pa3urlrpflBa 6pox Ha eAHorunHr4 pr{cKoBt4

vHBecrrruuu. llpa uefiuoro npaKTuqecr<o anpo6upaHe AoKropaHT llauxosa pa3rpaHr.rqaBa



HflKOnKO aJITepHaTI4BH, KOITTO MOIaT Aa Ce V3[On3BaT B npoqeca Ha ynpaBneHl4eTo Ha pl,rcKa

Br,3 ocHoBa Ha IHBepchfipIKaIILr-f,Ta: npecmpyKmypupaHe Ha 1u3Heca, npudo1ueaHe ulu
noKynKa'. cmpoumaxcmlo Ha HoGu KpynHu odexmu; npoAtnHa 6 cmpyKmypama Ha nopmrfieuta

om ryeHHLt KHuJt{'a (upes (f on4oBara 6opca).

tr4suorssafixz zut[opnaqnxra 3a 4efiHocrra Ha Supnra ,,BioPharmG Int",
AoKTopaHT:br e AocrIttHaJI Ao 3aKnrorreHuero, r{e 4zeepca$uKaurz-flTa ern fruprrara Moxe Aa

Ce OCT,UICCTBSBa B:b3 oCHOBa Ha IIpOI43BOICTBOTO Ha B3aIIMHO 3aMeH.[eMu l4lllt B3aIIMHO

AonbnBarrlz ce $apuaqeBTrrrrHrr npoAyKTrr.

B naparpab 3.2 Ha AzcepralluoHHu.f, rpyA npaBu 4o6po BreqarreHr.re yMeHrrero Ha

IoKTopaHr llanxoea Aa 6opatu c r{HcrpyMeHrrr or c$epara ua SuHaucoBt4, t4 Hxenepuur. Tr
noAnafa Ha a}Iailu3 II oUeHKa BT,3MoxHocTTa 3a ynpaBneHl{e Ha pI4CKa rlpe3 peanHLI OlUI4tt.

Axqeurtr e rocraBeH BT'pxy [perl,IMcrBara prlr 3a Mr.rHr{Mlr3r.rpaHe ua e$errnre or pl4cKa

qpe3: rlpexBT,pnqHero My Ha Apyf KoHTpafeHT, rrpoMrHa B ycnoBzsra Ha r43nbJrHeHzero Ha

rrpoeKTr{Te r4 yBenr,rrraBaHero H rroeMaHero My B:bpxy ce6e cu.

Orqereuo e, ue oco6eHocr Ha ro3r.r norxoA e onperen-sHero na crofinocrra Ha

peanHara onUI'Iq. Toea nossoJlsBa Aa ce onpeAenrr Hefiuara UeHa npr4 cKJrror{BaHero Ha

c:torBerHl4-s KoHTpaKT. llo-roqso, I4314cKBa ce Aa ce KoHKperv3vpa npeAenHoro fi gnaqenae.

I]euara Ha oflul4-sra ce $opntupa Br,3 ocHoBa Ha orleHKara 3a oqaKBal:as. rtpvpacr Ha HerHara

Hacroqrua croilnocr.

B reoperur{eH [raH roKropaHT llauKoea npercraBq B:b3MoxHocrr{re 3a yrrpaBneHrre

Ha pLICKa qpe3 ABa OCHOBHI4 THna Omlr4rr c TexHr.rTe npenr.rMcTBa rr HenocTarsurl - peanHr u

BbrpeIxHLI. floapo6no e aHaJruslrpaHo a3noJr3BaHero Ha peaJrHr,rre onqar4 Ha npr,rMepa Ha

ynpaBneHl4ero Ha Bb3MoxHH plrcKoBe B A:snrocpoqHz r4HBecrr.rurroHHa rrpoeKTrr nr,e $zptrara
,, BioPharmG Int" . flpu rona Ha recr e rloAlroxeHa xr4rrore3ara 3a ra:6op Ha rrHBecrr4rlr.roHHa

pelxeHZfl qpe3 OTLII4TaH9 Bb3MOXHOCTI4TO 3a m,BKaBO [peHaCOqBaHe Ha HaJTI4TIHIITe peCypCl4 LI

cpeAcrBa B 3aBI4cIrMocr or flpoMeH-rrilIara ce na3apHa KoHroHKTypa. Oqenrnafircz

r:E BKaBocrTa, Karo Heo6xogul,to ceoficreo Ha BceKu IIpoeKT, ca aHaJt43rrpaHI,I ABa neiinz
acIIeKTa - BT,TpeIrrHa II BT,HITIHa TbBKaBOCT.

llpz umou IrHBecrrrIIt4oHHIr npoeKrr.r B rrpoueca Ha peanr43 at\t4flTa, Kofaro craBa

Bbnpoc 3a yrlpaBneHne Ha pI4CKa, AOKrOpaHTbr OnpeAens Karo r{ecro Bb3H[rKBarrIr4 Cne.qHure

cvTyar\LLv'.

. Heo1xoduuocm da ce npeKpamu npoeKma, mud rcamo Hezolomo u3nbnHeHue
rcma6a cblbprueHo ueuszoduo sa LtHIecmumopa,.

. B .MoMeHma u3nblfiteHuemo Ha npoeKma e rueuszodruo, Ho G nepcneKmu]a Mo){e
da ce oqarceu nododpn(iaHe Ha na3apHama cumya4ufl,.

. na3apHama KoHtoHKmypa ce rutdodpnla Lt e qenecto1pasHo pa36umuemo Ha

npouseodcm6lmo,'

. pq3sumuemo Ha npousBodcmeomo Mo){e da Stde clbpsaHo c u3nbnHeHuemo

ua onpedeteHu ycnosun om. bt utuuu KoHmpa?eHmu,.



. Ha 1asama Ha cbulecmlyaaLqomo npouseodcmlo e BbsMo)t{:Ho paslumuemo Ha

HoGo nplLt3eodcmoo.

OrrereHo e cr,rllo raKa, qe no4o6uz ycnoBl,I-f, [ocraBqr rlper I,IHBecrIrropI4Te I4nv

MeHI'IAx:bpIlTe KOHKperHu 3a\aqil no yfipaBneHrrero Ha pr{cKa, rrpr4 Koero pe3ynrarr{Te or r_sx

He ca rr3BecrHrr nperBapl4TenHo a erHo3Harrno. B riBrr Bpb3Ka ce flpernara u3IIoJr3BaHero Ha

pa3nurrHu BapI{aHTI4 Ha orIUI4l4: peAnHLt on\uu npu u3,xusaHe om npoeKma,' peanHu onLluu 3a

pasruupttoaHe Ha npoeKma,' pea.ryHu onquu csbp3aHu ct c sudun){'eHurma no npoeKma,'

onepalluotlHu tt ?b6Kalu onqult: clto)tttlu uJ,tu cbcmaeuu (rcouduuupauu) pearHu onquu.

Cqurau 3a notltqeH HanpaBeHhflT Ha ocHoBara Ha oIIeHKara Ha rrpaKTuqecKr4Te

e$exru Ha peanHl4re orlut4lr a3BoA: cbrrlecrBeHoro npeArrMcrBo Ha pea,'rHrrre orr rr Karo

MeroA 3a ynpaBneHile Ha pllcKoBere e o6croqrerrcrBoro, r{e HetoBoro Ir3IIoJI3BaHe He

rlpeArlonara np.f,Ko nr:geficrnne BT,pxy 6uzseca rr BJraraHe Ha AorrbJrHrrreJrHr4 KarrvraJrr4 B

HeroBI4Te aKrIrBIr H 3aroBa Moxe la6rle peanil3upaHo B rocrar:brrHo KparKrr cpoKoBe.

B rosu cMHcr,Jl Ha MeHLuxM:r,HTa :ua,,BioPharmG Int" ce flpenopr,qBa r43llon3BaHero

Ha xona6lrnaUl4.g or KoHTpaKTHrr 14 BlpaAeHIr peanHlr olrqulE, Koero rrle no3Bonu la ce

nolo6plear IIoKa3areJII{re Ha rlpoeKTr.rre. floxropaur flauxoea fu olpeAens Karo

npeAnorluTaHLr rrpv pearrlr3llpaHero Ha n:bnfocpoqHz AHBecTrrrIrroHHLl [poeKTrr Aaxe H B

cnyqaure, Kolaro 3a 6azosus BaplraHT Ha naptlrrHfi-f, rloroK 3Har{eHl..Iero na NPV e

orpl4Uarenuo. Brpa4eHure peanHz onqrlu rro3Bor.sBar rrprz ueo6xo4urraocr Aa ce orJrara

,r3IIT,JIHeHHero Ha pelxeHrrsra :a 6r4erq [epuo.q, Koero cb3laBa ycnoBr4_f, uo-4o6pe Aa ce

crpyKTyplrpa 6u:neca v [o-rorIHo HeroBrrre rrpopr3BoAclBeHrr ycnoBr,r{ z oco6euocrLt rro

orHorxeHrre ua tfoptrzpaxlr4Te ce ycnoBr4.f, Ha oKoJrHara sa 6u:Hec-cpeAa.

B :ax,rro'reHlrero ca npeAcraeenz o6o6u1eHilTe pe3ynrarr.r u Lr3BoArl o'r. HanpaBeHoro

KOMIneKCHO I43CneIBaHe Ha MeroAonofLrqTa kr npaKTVKaTa ilp]/- ynpaBneHaeTo Ha pl,rcKa c

rIoMorUTa Ha onUuu h nr43t4Ht. llpe4craaeHr ca MeroAr.rqecKare rroAxoArr c [pr{HocHr4

MOMeHTLI r.r npaKTrrqecKaTa 3Har{r4MOCT Ha nonyrIeHr4Te pe3ynTaTr.r.

IV. Oqenr<a Ha rlo,ryqeHlrre HayrrHrr u HayqHo-nprr!'Io)nHlr ttpnHocrr.

flpe4craneHuflT Ar4cepraulzoHeH Tpyr npvrexaBa HayqHr,r nplrHocr{, c Koero cMqraM,
qe ca LI3tIr'nHeHu I43t4cKBaHtlflraHa.{r. 6 an. 3 or 3PACPB u.rr. 27 m. 1 or lllI3PACPE.
flocoqeHure B cnpaBxara Hayr{HI4 rr rrpaKrrrKo - npunoxHrr rrpr,rHocz Ha AoKropaHTa B

qeTupI'I HanpaBneHu.f, Mola Aa ollpeAenq, KaTo csorBeTcrBarrlr4 Ha [oKa3aHoTo B

rgucepraqv ourlu.f, Tpyn. flpl.reltau re3r4 rrprzHocHr4 MoMeHTr.r Karo 3acnyra Ha

I'I3cJIenoBarelIcKI4Te v aHanr4TuqHlr B63MoxHocra, IeMoHcrpr4paHlr or aBTopa. Crr:racno
Il3IrcKBaHI'IflTa Ha q:r. 10 att. 2 ot 3PACPE He ca ycraHoBeHr4 npaKTrrKh Ha rrratvarcrBo npa
pa:pa6oreuufl. or noKropaHT K. flaHKoea Arrcepraur.roHeH lpy4.

V. Oqenrca ua uy6,rumaqIllrre rro ArrceprauuoHHus rpyA.
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3a o$oprreH rr3cJreAoBarencKr4 rrorneA roBoprr v Hayrt:clure ny6luraqprr4 rro reMara

Ha AI4cepraIIuoHHIz.f, TpyA, B Kor.rTo ca [onyn pkt3vpalr^lz vpcure Ha aBTopa. Cnzc:sxsr
BKJIIoTTBa: cry4r4.fl Lt crarvr B aBTopr4TerHn 6r:rrapcKr4 kr31aHr4fl, KaKTo v eilu1 HayLIeH

AoKJra.u, npeAcraBeH MexAyHapoIHa HayrrHo - npaKTr4r{ecKa xou$epeuqug. floco.reHoro
IT3CJTeAOBaTeJICKO TBOpTIeCTBO Ha aBTOpa [prreMaM 3a rroKprrBaEo Haur.roHaJrHrrTe

rr3rrcxBaHlrq Ha npoqeAypara :a npu4o6rrBaHe na o6pa:oBareJrHa r.r HayqHa crerreH

,rgoKTop".

VI. Oqeurca Ha aBropefrepara.

flpelcraneHz.f,r or AoKropaHr K. flaHrosa anrope$eput Ha rvcepra\LtouHLrq. rpya e
o6ett or 37 crpauuul4 onperenflM Karo c:borBercrBarrl Ha r.r3rrcKBaHasra. Tofi [prrrexaBa
BcrrrrKr4 npr4cr,ruu Ha raKaBa paspa6oma peKBH3t4Tz.

VII. KplrrrrrHrr 6enexrcu, rpe[opbKrr r{ Bbrrpocu.

[zcepraqrzoHHlrf,T TpyA Ha Karepuua flanxosa e paspa6oreH Ha BracoKo HayqHo

paBHIrIqe v ilMa 3aBsprxeH xapaKTep. Karo qr:ro HrMaM ceprro3Hr.r Kpr,rrr4rrHr4 6elexxu, uo

5ux ucxa,r IoKTopaHTbr Aa orfoBopr4 Ha cJIeAHr4.rr BT,npoc:

Raxeu nor3u urc pea.qrcupa Supuama nocpedcmeou npuJxa?aHemo Ha

npedtotrceuama G ducepmaquouuu mpyd cucmeMa sa ynpaltrcHue Ha cblKynHun pucx?

VIII. O6o6ueHa oueHKa Ha ArrceprarluoHHrrs rpya u 3aKJrroqeurre.

B 3aKJIIor{eHI4e, cqrITaM qe AoKTopaHT Karepuua [anrcona orroBapfl Ha

Ir3IrcKBaHI.rgra sa npucblr(AaHe Ha o6pasonareJrHa rr HayqHa crerreH ,r4oxrop" no
nayr{Ha cleqrraJrHoct ,r[IKonoMIrKa rr y[paBJrenue (un4ycrpr,rn)" e upor[ecuoHaJ,rHo

HarIpaB,'IeHue 3.8 ,,tr1[rcoHoMuxa" u fiprrrexaBa ueobxogrrMrrre KaqecrBa. flpe4ezg roea,

rlpeA!'IaraM Ha rloqr.ITaeMr.rTe qJreHoBe na HayvnoTo xyprr Aa [oAKperrflT rrprrcr,lr(AaHeTo

ua o6pasoBareJrHa rr HayrrHa crerreH ,,gorcrop" ua Karepuna flanrcoBa Ha ocHoBaHrre

flana BTopa or 3arcona 3a pa3Br{Trre Ha amaAeMurrHus cbcraB e Perry6nurca Ernrapur.

10.04.2022 r.

Pep{]tna:I{sroreu"r
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